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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its 
risks. You can find the Fund’s prospectus and other information about the Fund online at 
www.hartfordfunds.com/hlsprospectus. You can also get this information at no cost by calling (800)862-6668 or by sending 
an e-mail request to prospectus@hlsfunds.com. The Fund’s prospectus dated May 1, 2014 and statement of additional 
information dated May 1, 2014 along with the financial statements included in the Fund’s most recent annual report dated 
December 31, 2013 are incorporated into this summary prospectus by reference. The Fund’s statement of additional 
information and annual report may be obtained, free of charge, in the same manner as the Fund’s prospectus. 
 

Investment Objective:  

The Fund seeks growth of capital. 
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YOUR EXPENSES.  The table below describes the fees and expenses that you may pay if you buy and hold shares of the 
Fund.  Please note that fees and expenses in this table and the examples below do not include fees and expenses that will 
be applied at the variable annuity or variable life insurance contract level or by a qualified employee benefit plan and would 
be higher if such fees and expenses were included.  You should review your variable contract prospectus (or other 
disclosure document) or plan documents for more information on those fees and expenses. 

 
 Shareholder Fees 
 (fees paid directly from your investment) 
       Share Classes 
        IA IB IC   
  Maximum sales charge (load) as a percentage of offering price   Not applicable Not applicable Not applicable   
  Maximum deferred sales charge (load)   Not applicable Not applicable Not applicable   
  Exchange fees   None None None   
        
 Annual Fund Operating Expenses   
 (expenses that are deducted from the fund's assets)   
        IA IB IC   
  Management fees    0.63%  0.63% 0.63%   
  Distribution and service (12b-1) fees   None  0.25% 0.25%   
  Other expenses    0.04%  0.04%     0.29%(1)   
  Total annual fund operating expenses    0.67%  0.92% 1.17%   
 
(1) Other expenses are based on estimated amounts for the current fiscal year.  Other expenses include an administrative services fee paid by the Fund 

to third party insurance companies for recordkeeping and/or other administrative services that is payable as a percentage of average daily net assets 
in the amount of up to 0.25%. 

EXAMPLE.  The examples below are intended to help you compare the cost of investing in the Fund with the cost of 
investing in other mutual funds. The examples assume that: 

• Your investment has a 5% return each year 
• The Fund’s operating expenses remain the same 
• You reinvest all dividends and distributions. 

Your actual costs may be higher or lower.  Based on these assumptions, for every $10,000 invested, you would pay the 
following expenses if you sell all of your shares at the end of each time period indicated: 
 
Expenses (with or without redemption) Year 1  Year 3  Year 5  Year 10 
IA $ 68    $ 214    $ 373    $ 835  
IB $ 94    $ 293    $ 509    $ 1,131  
IC $ 119    $ 372    $ 644    $ 1,420  
 

PORTFOLIO TURNOVER.  The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio).  A higher portfolio turnover rate may indicate higher transaction costs.  These costs, which are not 
reflected in annual Fund operating expenses or in the examples, affect the Fund’s performance.  During the most recent 
fiscal year, the Fund’s portfolio turnover rate was 86% of the average value of its portfolio. 

PRINCIPAL INVESTMENT STRATEGY. The Fund seeks its goal by normally investing at least 65% of its net assets in common 
stocks of small, medium and large companies.  The Fund may also invest up to 35% of its net assets in equity securities of 
foreign issuers and non-dollar securities, including companies that conduct their principal business activities in emerging 
markets or whose securities are traded principally on exchanges in emerging markets.  The Fund may trade securities 
actively.  The sub-adviser, Wellington Management Company, LLP (“Wellington Management”), utilizes fundamental 
analysis to select stocks on the basis of potential for capital appreciation.  

The Fund employs a multiple sleeve structure, which means the Fund has several components that are managed separately 
in different styles. Each component sleeve has a distinct investment philosophy and analytical process to identify specific 
securities for purchase or sale based on internal, proprietary research.  The sub-adviser is responsible for allocating assets 
among the broad strategies and making decisions as to which portfolio management approaches are incorporated into 
each broad strategy. The Fund seeks to obtain its objective by combining these different strategies into a single fund.  Each 
approach is focused on total return or growth of capital and is managed according to a distinct investment process to 
identify securities for purchase or sale.  Together the strategies represent an opportunistic, flexible and diversified Fund 
profile representing a wide range of investment philosophies, companies, industries and market capitalizations. 
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MAIN RISKS.  The primary risks of investing in the Fund are described below.  When you sell your shares they may be worth 
more or less than what you paid for them, which means that you could lose money as a result of your investment.  An 
investment in the Fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance 
Corporation or any other government agency.  As with any fund, there is no guarantee that the Fund will achieve its goal.  
For more information regarding risks and investment matters please see "Additional Information Regarding Risks and 
Investment Strategies" in the Fund’s statutory prospectus. 

Market Risk – Market risk is the risk that one or more markets in which the Fund invests will go down in value, 
including the possibility that the markets will go down sharply and unpredictably.  Securities may decline in value due to the 
activities and financial prospects of individual companies or to general market and economic movements and trends. 

Asset Allocation Risk – The risk that if the Fund’s strategy for allocating assets among different asset classes does 
not work as intended, the Fund may not achieve its objective or may underperform other funds with similar investment 
strategies.  The investment styles employed by the portfolio managers may not be complementary, which could adversely 
affect the performance of the Fund. 

Investment Strategy Risk - The risk that, if the sub-adviser’s investment strategy does not perform as expected, the 
Fund could underperform its peers or lose money.  There is no guarantee that the Fund’s investment objective will be 
achieved. 

Active Trading Risk - Active trading could increase the Fund’s transaction costs (thus affecting performance). 

Foreign Investments Risk – Investments in foreign securities may be riskier than investments in U.S. securities.  
Differences between the U.S. and foreign regulatory regimes and securities markets, including the less stringent investor 
protection and disclosure standards of some foreign markets, as well as political and economic developments in foreign 
countries and regions, may affect the value of the Fund’s investments in foreign securities.  Changes in currency exchange 
rates may also adversely affect the Fund’s foreign investments. 

Emerging Markets Risk - The risks related to investing in foreign securities are generally greater with respect to 
securities of companies that conduct their principal business activities in emerging markets or whose securities are traded 
principally on exchanges in emerging markets.  The risks of investing in emerging markets include risks of illiquidity, 
increased price volatility, smaller market capitalizations, less government regulation, less extensive and less frequent 
accounting, financial and other reporting requirements, risk of loss resulting from problems in share registration and 
custody and substantial economic and political disruptions. 

Mid Cap and Small Cap Stock Risk -  Investments in small capitalization and mid capitalization companies involve 
greater risks than investments in larger, more established companies.  Many of these companies are young and have 
limited operating or business history.  These securities may be subject to more abrupt or erratic price movements and may 
lack sufficient market liquidity, and these issuers often face greater business risks. 

The Fund is subject to certain other risks, which are described in the Fund’s statutory prospectus. 

PAST PERFORMANCE.   

The performance information below indicates the risks of investing in the Fund.  Keep in mind that past performance does 
not indicate future results.  Updated performance information is available at www.hartfordfunds.com. The returns: 

• Assume reinvestment of all dividends and distributions 
• Would be lower if the effect of sales charges or other fees that may be applied at the contract or plan level were 

included. 

The bar chart: 
• Shows how the Fund’s total return has varied from year to year 
• Shows the returns of the Fund’s Class IA shares.  Because all of the Fund’s shares are invested in the same 

portfolio of securities, returns for the Fund’s other classes differ only to the extent that the classes do not have the 
same expenses. 
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Total returns by calendar year   
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Highest/Lowest quarterly results during the periods shown in the bar chart were: 
Highest  24.53% (2nd quarter, 2009)   Lowest  -25.84% (4th quarter, 2008) 

 

AVERAGE ANNUAL TOTAL RETURNS.  The table below shows returns for the Fund over time compared to those of two broad-
based market indices.  Class IC shares commenced operations on April 30, 2014.  Returns prior to the inception date of 
Class IC shares reflect the returns of Class IA shares adjusted to reflect the estimated fees and expenses of Class IC shares.  
For more information regarding returns see the “Performance Notes” section in the Fund’s statutory prospectus.   

Average annual total returns for periods ending 12/31/13  
       
Share Classes 1 Year  5 Years  10 Years  

Class IA 39.08%    19.87%    9.73%    
Class IB 38.72%    19.57%    9.45%    
Class IC 38.39%    19.27%    9.18%   
Russell 3000 Index             
(reflects no deduction for fees, expenses or taxes) 33.55%    18.71%    7.88%    
S&P 500 Index             
(reflects no deduction for fees, expenses or taxes) 32.39%    17.94%    7.41%    
 

MANAGEMENT.  The Fund’s investment manager is Hartford Funds Management Company, LLC.  The Fund’s sub-adviser is 
Wellington Management. 
   
The Fund employs a multiple portfolio manager structure.  The portfolio managers with the most significant responsibilities 
are set forth below: 
 

Portfolio Manager Title Involved with Fund 
Since 

Saul J. Pannell, CFA Senior Vice President and Equity Portfolio Manager 1991 

Gregg R. Thomas, CFA Senior Vice President and Director, Risk Management 2013 

Kent M. Stahl, CFA Senior Vice President and Director, Investments and Risk Management 2010 

Francis J. Boggan, CFA Senior Vice President and Equity Portfolio Manager 2011 

Nicolas M. Choumenkovitch Senior Vice President and Equity Portfolio Manager 2007 

Peter I. Higgins, CFA Senior Vice President and Equity Portfolio Manager 2007 

Donald J. Kilbride Senior Vice President and Equity Portfolio Manager 2009 



 

Page 5   l   Hartford Capital Appreciation HLS Fund 

Portfolio Manager Title Involved with Fund 
Since 

Paul E. Marrkand, CFA Senior Vice President and Equity Portfolio Manager 2007 

Stephen Mortimer Senior Vice President and Equity Portfolio Manager 2010 

David W. Palmer, CFA Senior Vice President and Equity Portfolio Manager 2007 

  

PURCHASE AND SALE OF FUND SHARES.  The Fund sells its shares at net asset value directly to variable annuity and 
variable life insurance separate accounts of Hartford Life Insurance Company and its affiliates (collectively “Hartford Life”) 
and one or more unaffiliated insurance companies (each, an “Insurance Company” and collectively, the “Insurance 
Companies”), and to certain qualified employee benefit plans.  Class IC shares are currently only sold to variable annuity 
and variable life insurance separate accounts of the Insurance Companies.  You may invest indirectly in the Fund through 
your purchase of a variable annuity or variable life insurance contract issued by a separate account or directly through a 
qualified employee benefit plan.  Any minimum or subsequent investment requirements and redemption procedures are 
governed by the applicable separate account or plan through which you invest. 

TAX INFORMATION.  Under current law, qualified employee benefit plan participants and owners of variable annuity and 
variable life insurance contracts that have invested in the Fund are not subject to federal income tax on Fund earnings and 
distributions or on gains realized upon the sale or redemption of Fund shares until such amounts are withdrawn from the 
employee benefit plan or variable contract. For information concerning the federal tax consequences to the purchasers of a 
variable annuity or variable life insurance contract, see the prospectus or other disclosure document for such variable 
contract. 

PAYMENTS TO BROKER-DEALERS AND OTHER FINANCIAL INTERMEDIARIES.  The Fund is only available as an underlying 
investment for certain variable annuity and variable life insurance contracts and qualified employee benefit plans.  The 
Fund and its related companies may make payments to the sponsoring insurance company (or its affiliates) and to broker-
dealers and other financial intermediaries for distribution and/or other services.  These payments may be a factor that the 
insurance company considers in including the Fund as an underlying investment option in the variable contract.  Payments 
to broker-dealers and other financial intermediaries may create a conflict of interest by influencing the broker-dealer or 
other financial intermediary to recommend a variable product and the Fund over another investment.  Ask your financial 
adviser or visit the website of the insurance company or the financial intermediary for more information.  The disclosure 
document for your variable contract may contain additional information about these payments. 
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